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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
Mubarrad Holding Company - K.S.C.P. and its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mubarrad Holding
Company - K.S.C.P. (the “Parent Company”) and its subsidiaries (Collectively the “Group”) as at September 30, 2020, and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for
the three months and nine months periods then ended, statement of changes in equity, and cash flows for the nine months
period then ended. Management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34, ‘Interim Financial
Reporting'. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
On our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information Performed by the Independent Auditor of the Entity."” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting

Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, its Executive Regulations as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association during the nine months period ended September 30,
2020 that might have had a material effect on the Parent Company's financial position or result of its operations.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co.is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction



RSM
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We further report that, during the course of our review, we have not become aware of any material violations of the
provisions of Law 7 of 2010, as amended, relating to the Capital Markets Authority and its related regulations during the
period ended September 30, 2020 that might have had a material effect on the Parent Company's financial position or result
of its operations.

Nayef M. AFBa2 !

State of Kuwait License No. 91-A
November 12, 2020 RSM Albazie & Co.



MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

December 31,

September 30, 2019 September 30,
ASSETS Notes 2020 (Audited) 2019
Current assets:
Cash and cash equivalents 4 1,799,143 3,022,061 2,888,423
Investment deposits 5 1,000,000 - -
Accounts receivable and other debit balances 877,757 1,139,297 1,203,070
Due from a related party 6 19,716 - 21,858
Inventories 674,136 605,317 518,306
Total current assets 4,370,752 4,766,675 4,631,657
Non-current assets:
Financial assets at fair value through profit or loss 895,163 887,889 901,910
Investment in an associate 3,800,284 3,784,469 3,799,024
Investment properties 14,097,491 13,967,371 13,667,047
Property, plant and equipment 1,232,730 1,488,921 1,502,336
Goodwill 91,005 91,005 91,005
Total non-current assets 20,116,673 20,219,655 19,961,322
Total assets 24,487,425 24,986,330 24,592,979
LIABILITIES AND EQUITY
Current liabilities:
Lease liabilities 7 2,272,159 2,405,522 2,376,210
Accounts payable and other credit balances 1,466,044 1,344,366 1,256,267
Due to a related party 6 655 655 655
Total current liabilities 3,738,858 3,750,543 3,633,132
Non-current liabilities:
Lease liabilities 7 . 27,068 130,849
Provision for end of service indemnity 465,932 487,371 480,104
Total non-current liabilities 465,932 514,439 610,953
Total liabilities 4,204,790 4,264,982 4,244,085
Equity:
Share capital 16,369,277 16,369,277 16,369,277
Statutory reserve 1,064,121 1,064,121 955,086
Treasury shares (671) (671) (671)
Treasury shares reserve 84,388 84,388 84,388
Other components of equity (3,594) (3,594) (3,594)
Effect of changes in other comprehensive income of
associate 117,874 117,874 117,874
Foreign currencies translation reserve (1,339,069) (1,458,221) (1,473,380)
Retained earnings 3,936,730 4,491,956 4,244 633
Equity attributable to Shareholders of the Parent
Company 20,229,056 20,665,130 20,293,613
Non-controlling interests 53,579 56,218 55,281
Total equity 20,282,635 20,721,348 20,348,894
Total liabilities and equity 24,487,425 24,986,330 24,592,979

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.

}%u ah Mohafimed Al-Shatti”™
CHfairman




MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

Three months ended Nine months ended
September 30, September 30,
Note 2020 2019 2020 2019
Sales 254,750 341,034 505,883 648,391
Cost of sales (223,464) (290,459) (469,992) (546,678)
Gross profit 31,286 50,575 35,891 101,713
Revenues from transportation, leasing and
maintenance operations 33,917 121,471 136,784 386,468
Cost of transportation, leasing and
maintenance operations (34,972) (96,474) (182,504) (298,798)
Gross (loss) profit (1,055) 24,997 (45,720) 87,670
Rental revenues 392,713 435,139 989,028 1,296,701
Rental costs (58,770) (59,451) (170,995) (179,587)
Gross profit 333,943 375,688 818,033 1,117,114
Total gross profit 364,174 451,260 808,204 1,306,497
General and administrative expenses (154,441) (168,628) (475,334) (525,849)
Allowance for expected credit losses no
longer required (charged) 9,952 - (45,173) 27,732
Depreciation (16,185) (9,645) (34,265) (27,333)
Operating profit 203,500 272,987 253,432 781,047
Share of results from an associate 11,666 5,466 16,773 (75,404)
Gain on sale of property, plant and
equipment - - 52,230 -
Return income 9,859 11,251 35,723 36,777
Finance charges (29,072) (44,762) (99,741) (148,563)
Foreign currencies exchange differences 8,071 16,917 9,203 78,044
Other income 6,645 14,147 8,430 17,267
Profit for the period before contributions
to Kuwait Foundation for the
Advancement of Sciences (KFAS),
National Labor Support Tax (NLST)
and Zakat 210,669 276,006 276,050 689,168
Contribution to KFAS (1,893) (2,154) (2,484) (5,073)
Contribution to NLST (3,719) (7,164) (7,413) (17,740)
Contribution to Zakat (1,487) (2,483) (2,965) (5,817)
Profit for the period 203,570 264,205 263,188 660,538
Aftributable to:
Shareholders of the Parent Company 203,235 263,542 263,183 658,274
Non-controlling interests 335 663 5 2,264
203,570 264,205 263,188 660,538
Basic and diluted earnings per share
attributable to Shareholders of the
Parent Company (Fils) 8 1.24 1.61 1.61 4.09

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

Three months ended Nine months ended
September 30, September 30,

2020 2019 2020 2019
Profit for the period 203,570 264,205 263,188 660,538
Other comprehensive income;
Item that may be reclassified subsequently to

consolidated statements of profit or loss:

Exchange differences on translating foreign operations 38,791 45,247 119,152 295,608
Other comprehensive income for the period 38,791 45,247 119,152 295,608
Total comprehensive income for the period 242,361 309,452 382,340 056,146
Attributable to:
Shareholders of the Parent Company 242,026 308,789 382,335 953,882
Non-controlling interests 335 663 5 2,264

242,361 309,452 382,340 956,146

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial
information.
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MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

Nine months ended

Notes September 30,
2020 2019
Cash flows from operating activities:
Profit for the period before contributions to KFAS, NLST and Zakat 276,050 689,168
Adjustments for:
Depreciation 45,203 44,004
Allowance for expected credit losses charged (no longer required) 45173 (27,732)
Gain on sale of property, plant and equipment (52,230) -
Share of results from associate (16,773) 75,404
Return income (35,723) (36,777)
Finance charges 99,741 148,563
Provision for end of service indemnity 45,992 59,516
407,433 952,146
Changes in operating assets and liabilities:
Accounts receivable and other debit balances 216,367 (133,205)
Net movement in related parties (27,014) (32,172)
Inventories (68,819) 62,533
Accounts payable and other credit balances 134,479 (147,080)
Cash flows generated from operations 662,446 702,222
Payment for end of service indemnity (67,431) (9,101)
Payment of KFAS (9,714) (15,814)
Payment of NLST (27,969) (48,084)
Payment of Zakat (11,222) (18,767)
Payment of Board for Directors’ remuneration 9 (30,000) (30,000)
Net cash flows generated from operating activities 516,110 580,456
Cash flows from investing activities:
Net increase in investment deposits 5 (1,000,000) -
Paid for the purchase of property, plant and equipment (9,950) (3,792)
Proceeds from the sale of property, plant and equipment 276,230 -
Purchase of financial assets at fair value through profit or loss (7,274) -
Interest income received 35,723 36,777
Net cash flows (used in) generated from investing activities (705,271) 32,985
Cash flows from financing activities:
Repayment of lease liabilities (201,314) (568,046)
Dividends paid (767,811) (725,503)
Finance charges paid (61,920) (117,681)
Net cash flows used in financing activities (1,031,045) (1,411,230)
Net foreign exchange difference (2,712) (67,611)
Net decrease in cash and cash equivalents (1,222,918) (855,400)
Cash and cash equivalents at the beginning of the period 3,022,061 3,743,823
Cash and cash equivalents at the end of the period 4 1,799,143 2,888,423

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

1.

Incorporation and activities of Parent Company

Mubarrad Holding Company “the Parent Company” is a Kuwaiti public Shareholding Company registered in State of
Kuwait and was incorporated pursuant to memorandum of Incorporation of a limited liability Company, authenticated
at the Ministry of Justice - Real Estate Registration and Authentication Department — under No. 366/Volume 1 dated
March 6, 1996 and its subsequent amendments, the latest of which was notarized in the Parent Company’s commercial
registration on December 4, 2017.

The main activities for which the Parent Company was incorporated are as follows:

- Managing the Parent Company’s subsidiaries and participating in managing other companies in which it holds
ownership stakes and providing necessary support thereto.
Investing funds through trading in shares, bonds, and other financial securities.
Acquisition of properties and movables necessary to carry out business activities as allowable by the Law.
Financing and extending loans to investee companies and providing guarantees to third parties, provided that the
ownership of the Parent Company is not less than 20% in the capital of the borrowing company.
Acquisition of industrial rights and related intellectual properties, trademarks, industrial models, franchises and
other rights, and renting such properties and rights to subsidiaries and other companies, inside State of Kuwait or
abroad.

The Parent Company is registered in the commercial register under Ref. No. 64715 on October 10, 2004.
The registered address of the Parent Company's office is Old Khaitan, Block 29, Street 22, State of Kuwait.

The Parent Company is 39.152% owned by A'ayan Leasing and Investment Group K.S.C. (Public) (“The Ultimate
Parent Company").

The interim condensed consolidated financial information was authorized for issue by the Board of Directors on
November 12, 2020.

Basis of presentation

The interim condensed consolidated financial information has been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”. The accounting policies used in the preparation of the interim
condensed consolidated financial information for the period are consistent with those used in the preparation of the
annual consolidated financial statements for the year ended December 31, 2019.

The interim condensed consolidated financial information does not include all the information and notes required for
complete financial statements prepared in accordance with International Financial Reporting Standards. In the opinion
of management, all adjustments consisting of normal recurring accruals considered necessary for a fair presentation
have been included in the accompanying interim condensed consolidated financial information. Operating results for
the period ended September 30, 2020 are not necessarily indicative of the results that may be expected for the year
ending on December 31, 2020. For further information, refer to the consolidated financial statements and notes thereto
for the year ended December 31, 2019.

Critical judgments and estimates

Impact of the Novel Coronavirus (COVID-19)
The World Health Organization declared on March 11, 2020, the Novel Coronavirus (COVID-19) as a global pandemic.
This event has caused widespread disruptions to business, with a consequential negative impact on economic activity.

The Group operates in economies that are relatively dependent on the crude oil prices. At the reporting date, oil prices
have witnessed unprecedented volatility and decline. The Group is closely monitoring the situation and has activated
its business continuity planning and other risk management practices to manage the potential business disruption, due
to COVID-19 outbreak, on its operations and financial performance.




MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

The Group has performed an assessment of COVID-19 implications on the financial results of the Group, in light of the
available guidance of IFRS, and incorporated the outcome in these interim condensed consolidated financial
statements and explained the changes below related to the critical judgement and estimates as at and for the period
ended September 30, 2020.

Critical judgements and estimates

The preparation of interim condensed consolidated financial information requires management to make judgements,
estimates, and assumptions that affect the application of accounting policies and reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates. In preparing these interim condensed
consolidated financial information, significant judgement is exercised by management in applying the Group's
accounting policies. The key sources of estimation uncertainty are consistent with the audited consolidated financial
statements of the Group as at and for the year ended December 31, 2019, with the exception of the impact of the
COVID-19 outbreak on the Group which is detailed below:

i)  Expected credit loss on financial assets measured at amortized cost

The Group has updated the inputs and assumptions used for the determination of expected credit losses ("ECLs")
as at September 30, 2020. Revised ECLs were estimated based on a range of forecasted economic conditions at
the reporting date and considering the fact that situation is fast evolving, the Group has also considered the impact
of higher volatility in the forward-looking macro-economic factors, when determining the severity and likelihood of
economic scenarios for ECL determination. Other forward-looking considerations not otherwise incorporated within
the above scenarios, such as the impact of any regulatory, legislative or political changes, have also been
considered, but are not deemed to have a material impact and therefore no adjustment has been made to the ECL
for such factors. These are reviewed and monitored for appropriateness on a quarterly basis. Further information
on the Group's policy on expected credit losses is disclosed in Note 2 (d) to the consolidated financial statements
as at and for the year ended December 31, 2019.

iy Fair value measurement of financial instruments

The Group has considered potential impacts of the current market volatility in determination of the reported
amounts of the Group's unquoted financial assets, and this represents management's best assessment based on
observable available information as at the reporting date. Given the impact of COVID-19, the Group is closely
monitoring whether the fair values of the financial assets and liabilities represent the price that would be achieved
for transactions between market participants in the current scenario. Further information on the Group's policy in
relation to fair value measurements is disclosed in Notes 2 (d) to the consolidated financial statements as at and
for the year ended December 31, 2019.

i) Investment properties, property and equipment and investment in associate ("non-financial assets")

As at the reporting date, the Group has not identified any significant impact on the carrying values of its non -
financial assets as at September 30, 2020 due to the uncertainty involved in determining the effect on projected
cash flows generated from these non-financial assets or the market participants expectations of the price
depending on the approach used in determining the fair value of those assets at December 31, 2019. The Group
is aware that certain geographies and sectors in which these assets exist are negatively impacted, and as the
situation continues to unfold, the Group consistently monitors the market outlook and uses relevant assumptions
in reflecting the values of these nonfinancial assets appropriately in the interim condensed consolidated financial
information.

iv) Lease modification
The Group, as a lessor, has assessed that the changes in lease payments that result from clauses in the original
contract or in applicable law or regulation are part of the original terms and conditions of the lease, even if the
effect of those clauses (arising from an event such as the COVID-19 pandemic) was not previously contemplated.
In such a case there is no lease modification for the purposes of IFRS 16.




MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

SEPTEMBER 30, 2020
(All amounts are in Kuwaiti Dinars)

v) Commitments and contingent liabilities

The Group has assessed the impact of any operational disruptions, including any contractual challenges and
changes in business or commercial relationships among the Group, customers and suppliers, with a view of
potential increase in contingent liabilities and commitments and no issues were noted.

vi) Going concern

The Group has performed an assessment of whether it is a going concern in the light of current economic conditions
and all available information about future risks and uncertainties. The projections have been prepared covering the
Group's future performance, capital and liquidity. The impact of COVID-19 may continue to evolve, but at the
present time the projections show that the Group has ample resources to continue in operational existence and its
going concern position remains largely unaffected and unchanged from December 31, 2019. As a result, this
condensed consolidated interim financial information has been appropriately prepared on a going concern basis.

4. Cash and cash equivalents

Cash on hand and at banks
Short term bank deposits

5. Investment deposits

December 31,
September 30, 2019 September 30,
2020 (Audited) 2019
1,799,143 1,722,061 2,088,423
- 1,300,000 800,000
1,799,143 3,022,061 2,888,423

The effective rate of return on bank deposits is ranged from 3.25% to 3.5% per annum (December 31, 2019: Nil,

September 30, 2019: Nil).

6. Related party disclosures

The Group has entered into various transactions with related parties, i.e. shareholders, board of directors, key
management personnel, associate entities under common control and other related parties. Prices and terms of
payment are approved by the Group's management. Significant related party transactions and balances are as follows:

Balances included in the interim condensed consolidated statement of financial position:

Other December 31,
Major related September 2019 September
shareholder party 30, 2020 (Audited) 30, 2019
Due from a related party 19,716 . 19,716 - 21,858
Investment property (real
estate portfolio managed
by a related party) 2,560,000 2,560,000 2,560,000 2,431,000
Financial assets at fair value
through profit or loss - 290,705 290,705 290,705 296,022
Due to a related party 655 - 655 655 655
Three months ended Nine months ended
September 30, September 30,
Key management remuneration 2020 2019 2020 2019
Short term benefits 30,491 27,808 90,534 83,688
Termination benefits 3,491 2,920 10,396 9,450
33,982 30,728 100,930 93,138

10



MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

7. Lease liabilities

December 31,
September 2019 September
30, 2020 (Audited) 30, 2019
Gross amount of lease liabilities 2,294,238 2,509,861 2,625,403
Less: Unamortized future finance charges (22,079) (77,271) (118,344)
Present value of lease liabilities 2,272,159 2,432,590 2,507,059
December 31,
September 2019 September
Analyzed by: 30, 2020 (Audited) 30, 2019
Current portion 2,272,159 2,405,522 2,376,210
Non-current portion - 27,088 130,849
2,272,159 2,432,590 2,507,059

The Parent Company renewed a finance lease agreement containing a bargain purchase option with a local bank, to
finance the purchase of a right of utilization of an industrial plot, located at third Shuwaikh Industrial Area, Block (D),
Plot No. (165), for a single rental annual payment due on January 2, 2021, with a bargain purchase option upon the
complete settlement of the contractual payments. The finance lease agreement is renewed annually until the full
settlement of the finance lease liability.

The leased asset is registered under the name of the creditor bank until the settiement of all contractual payments.

On November 8, 2015, the Subsidiary Company - Takatof Real Estate Co. E.S.C. entered into a finance lease
agreement with a foreign financial institution, to finance the purchase of a land and an administrative building
constructed thereon, the land is located at New Cairo City — Block No. 211, Second Sector, Arab Republic of Egypt, for
21 quarterly lease payments, the latest is due on November 15, 2020, with a bargain purchase option after completing
all contractual payments. The leased asset is registered under the name of foreign financial institution until the
settlement of the contractual payments. The finance lease agreement carries annual interest rate at 7.727% plus LIBOR
rate.

8. Basic and diluted earnings per share attributable to shareholders of the Parent Company
There are no potential dilutive ordinary shares. The information necessary to calculate basic earnings per share based
on the weighted average number of shares outstanding during the period is as follows:

For the three months period For the nine months period ended
ended September 30, September 30,
2020 2019 2020 2019
Profit for the period attributable to Shareholders of
the Parent Company 203,235 263,542 263,183 658,274
Shares Shares Shares Shares
Number of outstanding shares 163,692,769 163,692,769 163,692,769 163,692,769
Less: Weighted average number of treasury shares (10,996) (10,537) (10,996) (2,779,805)
Weighted average number of outstanding shares 163,681,773 163,682,232 163,681,773 160,912,964
Fils Fils Fils Fils
Basic and diluted earnings per share attributable to
Shareholders of the Parent Company 1.24 1.61 1.61 4,09
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MUBARRAD HOLDING COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

9. Shareholders’ Annual Ordinary General Assembly
The Shareholders’ Annual Ordinary General Assembly held on June 24, 2020 approved the consolidated financial
statements for the year ended December 31, 2019, cash dividends distribution of 5%, equivalent to 5 fils per share for
a total amount of KD 818,409 and Board of Directors' remuneration of KD 30,000.

The Shareholders' Ordinary Annual General Assembly meeting held on April 8, 2019 approved the consolidated
financial statements for the year ended December 31, 2018, distribution of 5% cash dividends (5 fils for each share
held), for a total amount of KD 779,442 for the year ended December 31, 2018, 5% dividends in-kind through treasury
shares and a Board of Directors' remuneration of KD 30,000.

10. Segment information
For management purposes, the following activities were classified as operating segments:

Operating activity Description
Represents goods transport, lease and charter
means of transportation and maintenance of

Transportation, leasing and maintenance segment other vehicles
Represents  vehicles’ body  manufacturing,
Vehicles body manufacturing segment importing, marketing and exporting.
Represents financial assets at fair value through
Investment segment profit or loss and investment properties.

Information related to each reportable operating segments is set out below:

For the nine months period ended September 30, 2020
Transportation,

leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment Total
Total revenues 211,588 508,480 1,035,123 1,755,191
Total costs (271,794) (670,266) (549,943) {1,492,003)
(Loss) profit for the period (60,206) (161,786) 485,180 263,188
Transportation,
leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment Eliminations Total
Segment assets 3,075,287 2,132,902 29,883,219 (10,603,983) 24,487,425
Segment liabilities (350,734) (595,070) (6,299,490) 3,040,504 (4,204,790)
For the year ended December 31, 2019
Transportation,
leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment Eliminations Total
Segment assets 3,214,893 2,213,872 30,063,046 (10,505,481) 24,986,330
Segment liabilities (358,397) (514,254) (6,577,897) 3,185,566 (4,264,982)
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For the nine months period ended September 30, 2019

Transportation,
leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment Total
Total revenues 403,310 677,061 1,411,009 2,491,380
Total costs (385,307) (699,473) (746,062) (1,830,842)
Profit (loss) for the period 18,003 (22,412) 664,947 660,538
Transportation,
leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment Eliminations Total
Segment assets 3,166,498 2,203,313 29,454,896 (10,231,728) 24,592,979
Segment liabilities (356,837) (475,732) (6,533,462) 3,121,946 (4,244,085)

Information related to Geographical locations is set out below:

For the nine months period ended September 30, 2020

Kuwait & Adjustments
GCC Total and Consolidated
Countries Africa segments Eliminations Segments
Revenues 1,569,534 445,959 2,015,493 (260,302) 1,755,191
Segment assets 30,761,412 4,329,996 35,091,408 (10,603,983) 24,487,425
Segment Liabilities (5,731,223) (1,514,071) (7,245,294) 3,040,504 (4,204,790)
For the nine months period ended September 30, 2019
Kuwait &
GCC Total Adjustments and Consolidated
Countries Africa segments Eliminations Segments
Revenues 2,608,027 511,018 3,119,045 (627,665) 2,491,380
Segment assets 30,926,805 3,897,902 34,824,707 (10,231,728) 24,592,979
Segment Liabilities (5,661,946) (1,704,085) (7,366,031) 3,121,946 (4,244,085)

11. Fair value measurement

The Group measures its financial assets at fair value through profit or loss at fair value and investment properties at

the end of each reporting period.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability.

+ Inthe absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to

the fair value measurement as a whole:

Level 1:
Level 2;

Level 3
unobservable.

Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Valuation techniques for which the lowest level input that is significant to the fair value measurement is
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The following table presents the Group’s financial assets at fair value through profit or loss and investment properties

measured at fair value, by level of fair value hierarchy:

September 30, 2020 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 1,746 464,193 429,224 895,163
Investment properties - 10,137,491 3,960,000 14,097,491
1,746 10,601,684 4,389,224 14,992,654
December 31, 2019 (Audited) Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 1,746 456,919 429,224 887,889
Investment properties - 10,007,371 3,960,000 13,967,371
1,746 10,464,290 4,389,224 14,855,260
September 30, 2019 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 3,741 469,185 428,984 901,910

Management of the Parent Company is of the view that no significant changes have occurred in fair values of the
financial assets af fair value through profit or loss and investment properties during the nine months period ended
September 30, 2020. During the period ended September 30, 2020, there were no transfers between different levels

of fair value measurement hierarchy.
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