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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
Mubarrad Transportation Co. K.S.C. (Public) and its Subsidiaries

= State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consofidated statement of financial position of Mubarrad
- Transportation Co. K.S.C. (Public) (the “Parent Company’) and its subsidiaries (Collectively the “Group™) as of
o

September 30, 2017, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income for the three months and nine months periods then ended, and the related interim consolidated
statements of changes in equity and cash flows for the nine months period then ended. Management of the Parent Company
is responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, ‘Interim Financial Reporting’. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
2 Financial Information Performed by the Independent Auditor of the Entity.” A review of inferim condensed consolidated
= financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Interational Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to belisve that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Reguirements

Furthermore, based on our review, the interim cendensed consolidated financial information is in agreement with the boaks

cf account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
. aware of any violations of the Companies Law Mo. 1 of 2018, as amended, and its Executive Requlations, as amended, or

of the Parent Company's Memorandum of Incorporation and Articles of association during the nine months period endad

September 30, 2017 that might have had a material effect on the Parent Company's financial position or result of its

operations.
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MUBARRAD TRANSPORTATION CO. K.S.C. (PUBLIC) AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2017
(All amounts are in Kuwaiti Dinars)

ASEETS

Current assats:
Cash and cash equivalents
Investment depozits
Aceounts receivable and other debit balances
Cue from a related party
Inventories
Total current assets

Non-current assets;
Financizl assets available for sale
Invesiment in associates
Investment properties
Property, plant and equipment
Goadwill
Tetal non-current assets
Total assets
LIABILITIES AND EQUITY
Current liabilities:
Finance lezse payables
Accounts payable and other credit balances
Cue fo a related party
Total current liabilities

Non-current liabilities:
Finance lease payablss
Provision for end of service indemnity
Total non-current liabilities
Total liahilities

Equity:
Ehare capital
Etatutory reserve
Treasury shares resere
Cumulative changes in fair value
Effect of changes in ownership interest of a
subsidiary

Effect of changes in cther comprehensive income

of associales
Fareign curencies lranslation resarva
Retained earnings

Equity attributable to Shareholders of the Parent

Company
Mon-controlling inlerests
Total eguity

Total liabilities and equity

The accompanying notes from (1) o (11) form an integral [J?%E/T
g
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Moles

September 30,
017

uliabih

-4

5,373,154
1,021,212

662,683
7,077,049

2,911,263
3,781,901
8,748,675
1,582,029
91,005
17,114,873
24,191,922

1,802,518
831,674
700

2,834,887

1,034,070
853,158
1,387,229

4,022,126

16,369,277
582,336
84,358
16,808

1,588

117,874
(1,885,604)
4,826,043

20,112,760
o 57,036

20,169,796
24,191,922

ohammed Al-Shatt

4 Ehairman

i
o
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#

December 21,
2016
{Audited)

1,430,085
1,850,000
By 272
15,000
4564933

1,275,341
7,073,184
8,609,102
1,620,340

September 30,
1,254,739
1,850,000

741,870

1387417
B.934, 898
10,075,460
1,634,599

41,006 91,008
18,688,032 20,124,379
23333871 24510584

1927778 1,008,977

1,208 869 1 177,451
o 700

3,137,147 3,087,158

1,245,754
318,081
1584840

16,369,277
D82 385
44,388
15,5681

1,588
7,062

(1,811,312)
3,261,001

1,186,067
204,842

1,475,658

4567057

18,368 277
448 224

B4 388
15,194
1,588

116,709
(212,628)
3,060,995

nferim condensed consclidated financial information,




MUBARRAD TRANSPORTATION CO, K.S.C. (PUBLIC) AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS {UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017

(Al amounts are in Kuwaiti Dinars)

For the three months period For the nine months period
___ended Septernber 30, ended Seplember 30,
Notes 2047 2016 W . IR
Sales 367,510 302,077 1,048,506 797 565
Cost of sales (276,300 (199, 064) 761,213) (5¥7,918)
Gross profit 41,210 103,013 287,293 219847
Revenues from transporiation, leasing and
maintenancs 226,002 189,115 651,592 558,048
Cost of transportation, leasing and
maintenance o i134.242)  [128.658) (406,069) (380,531)
Gross profit 81,760 80,457 245,523 178,513
Revenues from renfal cperzlions 264,744 259 505 820,236 772202
Costs of rental operafions _ (47683 [21,286) ~ [166,298) {154.820]
Gross profit 207,062 208,218 723938 617,282
Total gross profits 300,032 371,659 1,256,754 1,015,447
General and administrative sxpenses (163,434) {145,459 (560,391) (484 658)
Provision no longer reguired £,458 1,341 £,458 1,341
Cepreciation (96900 (97} (28985 (28,203
Operating profit 225,396 21T 834 675,866 22927
Realized gain on sale of dnancial assets
available for sale - - 40,274
Impairmant loss of dnancizl assets available for
sals 5 - (26,922 - (26,922)
Share of results from associales 6 72,238 195,737 205,273 600,278
Gain on sale of investment in an associate 6 320,843 - 1,662,922 -
Interest income 24,309 5,654 61,387 21,738
Finance charges {52,178) {58,638 (164,108) {175,068)
Faoreign currency differences 103 (164 6,305 1,211
Other income %6 1866 10,659 ik
Profit for the period before contributions to
Kuwait Foundation for the Advancement of
Sciences (KFAS), National Labor Support
Tax (NLST) and Zakat 591,507 335,264 2,498,578 48,505
Contribution to KFAS (5,263) (2,060 (22,442) [4,355)
Contribution to MLST (14,696) 18,540 (63,002) [23.444)
Contribution to Zakat (4,883) : (249) (22,578) 11,024
Profit for the period 566,665 L 2 390,556 918,172
Alfribufable to;
Shareholders of the Parent Company 564,724 322 869 2,385,478 813,680
Mon-conirolling interests 1941 1681 5078 4482
556,665 324,520 2 391} 556 918172
Basic and diluted earnings per share
attributable to Shareholders of the Parent
Company (Fils) & ~ 3.45 187 14.57 5.8

The accompanying notes from (1) Lo (11) form 2n integral parl of the interim condensad consalidated financizl information.




MUBARRAD TRANSPORTATION CO, K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME {UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2017

(All amounts are in Kuwaiti Dinars)

Profit for the pericd
Other comprehensive income:

Items that may be reclassified subsequently
to consolidated statements of profit or
loss:

Related to financial assets available for sale -

Change in fair value of financial assets available
for sale

Transferred to consolidated statement of profit ar

Inss upon sale of investment in associale
Share of other comprehensive income from
associates
Exchange differences on translating forsign
operafions
Other comprehensive income (loss) for the
pericd
Tolal comprehensive income for the pariod

Allributable to:
shareholders of the Parent Company
Mon-contrelling interesis

Far the three months period ended

For the nine months period ended

Motes September 30, o September 30,

2017 2018 2017 2016

266,665 324,620 2,390,556 918,172

5 a3 22,024 1.272 13,584
& - 38,840

g - (549 105,603

S| 9.111 (74,292) (448,600}

_ 10349 30,588 (34,180) (329.413)

577,014 355,108 2,356,376 588,759

575,053 35347 2,351,273 054,387

1881 1,63 5,103 4,372

577,014 335108 2,356,376 588,750

The accompanying notes from (1) to {11) form an integral part of the interim condensed consolidated financial infarmation
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MUBARRAD TRANSPORTATION CO. K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017

(Al amounts are in Kuwaiti Dinars)

Mine months period ended

_ Motes September 30,
27 2018
Cash flows fram operating activities:
Profit for the period before contributions 1o KFAS, MLST and Zakat 2,498 578 945 945
Adjustmenis for:
Cepreciation 44,759 45 401
Provision no longer required (8,488) {1,347)
Gain on sale of property, plant and equipment (3,149) (118
Resalized gain on sale of financial assels availabls for sale (40,274) -
Impairment loss of financial assets available for sale 5 - 26922
share of results from an associzte 8 (1205,273) (800,278)
Gain on sale of investment in an associate & (1,662 522) -
Inferest income {61,387) (21,738)
Finance charges 164,108 175,086
Frovision for end of service indamnity o 41,356 38,964
767,308 #08.875
Changes in operating assets and liahilities:
Accounts receivable and other debif balances * (167.377) 135,136
Met movement in related parties 38M 12,929
Inventones 39,898 233,703
Accounts payable and other credit balances (415,352) (252,715
Cash flows generated from (used in) operations 228,298 (30,478)
Fayment for end of service indemnity [6,278) (42,362
Faymenl of KFAS [7.476) .
Faymeni of NL3T (29,205) (43,534)
Payment of Zakal (6,323) (18,215)
Payment of Board for Directors' remungralion @gogoy 250000
Met cash flows generated from (used in) operating activiies 148,416 {161,580
Cash flows from investing activities:
Met decrease (increase) in investment deposits 1,650,000 (544, 266)
Paid for the purchase of investment properiies - 27 160
Paid for the purchase of property, plant and equipment (6,449) (11,129
Froceeds from sale of investment in an associale g 3,267,706 -
Proceeds from sale of properly, plant and equipment 3,150 120
Procesds from =ale of financial assets available for sale 183,731 -
Cash dividends received from associate 6 - 200,224
Interest income received 73484 _ AN730
Met cash flows generated from {used in) investing activities 271,632 460478
Cash flows from financing activities:
Paid io finance lezse installments (354,277} (439 150y
Dividends paid io shareholders of the Parant Company (814,520} -
Finance charges paid {147,780} _ (175.086)
Met cash flows used in financing activities {(1.316577) (614,265
Faoreign currencies franslalion reserve (60,403 £02 807
Met increass (decrease) in cash and cash equivalents 3,843,068 (1,033,419
Cash and cash equivalznls &t the beginning of the period 1,430,086 2,285,158
Cash and cash equivalznts af the end of the pericd 3 5,373,154 1,254 739

A non-cash transaction of KD 10,182 exists against sals of financial assets available for sale.

The accompanying notes from (1) fo (11) form an integral part of the interim condensed consolidated financial informatian,




MUBARRAD TRANSPORTATION CO. K.S.C. (PUBLIC) AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2017

(All amounts are in Kuwaiti Dinars)

1.

Incorporation and activities of Parent Company

Mubarrad Transportation Company- K.S.C. (Public) “the Parent Company” is & Kuwaiti Public Sharehalding Company
registered in State of Kuwait and was incorporated pursuant to memorandum of Incarporation of a limited liability
Company, authenticated at the Ministry of Justice - Real Estate Registration and Authentication Department - under
No. 366/Velume 1 dated March 6, 1996 and its subsequent amendments, the latest of which was notarized on the
commercial registry under Ref. No. 641715 on February 24, 2016,

The Parent Company is registered in the commercial register under Ref. No. 84715 on Qctober 10, 2004

The Parent Company's registered office is Shuwaikh Industrial Area - Plot 140 & 141 - an extension of Canada Dry
Street and address is P.O. Box 42132 Shuwaikh 706852 State of Kuwait,

The Parent Company is 39.152% owned by A'ayan Leasing and Investment Group K.S.C. {Public).

The interim condensed consolidated financial information was authorized for issue by the Board of Directors on
Movember 14, 2017

Easis of presentation

The interim condensed consolidated financial information has been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”. The accounting policies used in the preparation of the interim
condensed consolidated financial information for the period are consistent with those used in the preparation of tha
annual consolidated financial statements for the year ended December 31, 2016.

The interim condensed consolidated financial information dees not include all the infarmation and notes required for
complete financial statements prepared in accordance with International Financial Reporting Standards. In the opinion
of management, all adjustments consisting of normal recurring accruals considerad necessary for a fair presentation
have been included in the accompanying interim condensed consolidated financial infarmation. Operating results for
the period ended September 30, 2017 are not necessarily indicative of the results that may be expected for the fizcal
year ending on December 31, 2017. For further information, refer to the consolidated financial statements and notes
thereto for the year ended December 31, 2016.

The amendments to the International financial reporting standards which are effective for annual periods beginning
January 1, 2017, did not have an impact on the Group's accounting policies, financial position and financial
performance,

Cash and cash equivalants

Cecember 21,

September 2016 September
a0, 2017 [Audited) 30,2016
Cash on hand and at banks 5,373,154 1,430,086 1,155,888
Short term bank deposits o - 97851
5,373,154 1430086 1254739

Related parties disclosures

The Group entered into various transactions with related parties {i.e. Major shareholders, Board of Directors, Key
management personnel and other related parties). Prices and terms of payment are approved by the Group's
management. Significant related party transactions and balances are as follows:




MUBARRAD TRANSPORTATION CO, K.8.C. (PUBLIC) AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

SEPTEMBER 30, 2017
(Al amounts are in Kuwaiti Dinars)

Balances included in the interim condensed consolidated statement of financial position:

Other
related

_ - haty

Major

Cue from a related party

Financizl assets available
for sale [portiolios
managad by a ralated
pary)

Investment propery {real
estate portfelic managed
by a related party)

Due to a related party

1,988,308

2,450,000
700

Compensation to key management personnel:

For the three months pericd ended

December 31,
September 20, 2016 September 30,
2017 _ {Audited) 2016
¥ 1 5|:||:||:| A
1,988,309 200,000 258,000
2,450,000 2.450,000 2450000
700 700 700

For ihe nine months period ended

Seplember 30, Seplember 30,
2017 2016 7 2016
Short term bensfits 18,212 15,463 54,561 45,482
Termination benefits 1,541 1,309 4,574 3808
Board of Directors’ remuneration . - 30,000 25,000
_ 197583 16,772 89,135 74,380
5. Financial assets available for sale
Decemnber 31,
September 2016 September
30, 2017 (Audited) ~ 30,2016
Quoted:
Equity securities B,759 49,233 44 373
Unquoted:
Equity securities 241,001 241,001 241,001
Investment portfolios 2,663,503 985,087 1,102,043
2,904,504 1,226,088 1,343,044
Total 2,911,263 1,475,321 1,387 417
The movement during the pericd / year is as follows:
Dacember 31,
September 2018 Seplember
30,2017 (Audited) _ 30, 2018
Balance &t the beginning of the period | year 1,275,321 1,400,785 1,400,755
Additions (Mote &) 1,788,309 - -
Disposals {153,639) {60,956) .
Changes in fair value 1,272 13,958 13,584
Impaimment loss - (78,436) (26,922)
Balance at the end of the period / year 2,911,263 1,275.321 1,387,417

It was not possible to reliably measure the fair value of unquoted securities amounting to KD 241,001 (December 31,
2016 - KD 241,001, September 30,2016 - KD 241,001) due to non-availability of a reliable method that could be used
they were stated at their cost less impairment losses.

to determine the fair value of such financial assets. Accordingly,




MUBARRAD TRANSPORTATION CO. K.S.C. (PUBLIC) AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMEER 30, 2017

(Al amounts are in Kuwaiti Dinars)

6. Investment in associates
The investment in associate consist of the following:

Percantage Decembar 31,
Mame of the Courntry of Principal af September 016 September
a550ciate _incorparation - aclivifies  ownership 30, 217 (Audited) 30 2016
Cman Integral ——
Lagistics Ca. - Sullanzte of Logistic
oS5CC. Oman SEMices Al 3,781,901 372708 3644 BT
Insha'a Halding Co. State of Inclustrizl
K.5.C. [Holding) Fuwait activity - 3,346,083 3,290,225
4,781,901 7,073 164 6,934 355 _
The movement during the period [ year is as follows:
December 31,
September 30, 2015 September 30,
e (Audiled) s
Balance at the beginning of the pericd / year 7,073,164 5,453 B3 5,453,830
Cisposal of associate {3.346,083) - .
Group's share of resulls from associales 205,273 745,088 B0, 278
Group’s share of associates’ other comprehensive income - 45,956 105,603
Cash dividends received from associates - (200,224} (200,224)
Foreign currencies translation reserve _ (150,453) 28814 (24,587
Balance at the end of the period / yaar 3,781,801 7073164 6,934,898

During the period ended June 30, 2017, as per the Parent Company’s Board of Directors’ minutes of meeting held an
March 8, 2017 and a sale agreement signed on March 12, 2017, the Parent Company sold its entire investment in
Insha'a Holding Company - K.5.C. (Holding) for a total amount of KD 4735072 of which KD 3,440,339 cash
consideration and KD 1,294,733 represents the value of certain assets, excluded from the sale deal of the disposed
entity, in the process of being transferred, have been classified as financial assets available for sale. The sale
agreement provided that the value of the sale is subject to adjustments upen the valuation of the disposed entity.

On August 15, 2017 the contracting parties agreed on the final sale price to be KD 5,056,015, of which KD 3,267,706
cash consideration and KD 1,788,309 represents the value of cerain assets, excluded from the sale deal of the
disposed entity, in the process of being transferred, have been classified as financial assets available for sale as
indicated in the above paragraph {Note 5).

The sale resulted in a gain of KD 1,662,922, which is greater than the gain that was reported in the previous periods,
by KD 320,943, calculated as follows:

KD
Cash consideration 3,267 708
Financial assets available for sale (Note &) 1,788,309
Total selling amount 5,066,015
Less: consultancy and commission expenses (8,170)

Lessiamount transferrad from consolidated statement of other comprehensive income o

consolidated statement of profit or loss upon sale of investment in associate
Less: Net book value of the investmant at date of giving-up significant influence
Gain on sals

(38,840)
(3.346,083)

__ 1,662,922




MUBARRAD TRANSPORTATION CO. K.5.C. (PUBLIC) AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMEER 30, 2017

(All amounts are in Kuwaitl Dinars}

7. Finance lease payables

Decembar 31,
September 2018 September
30, 2017 {Audited) 30, 2016
Gross amount of Finance lease payables 3,117,229 3802775 3,449 889
Less: Unamortized future finance charges (280,641)  [328.238)  [355,853)
Present value of finance lease payables 2,836,588 3174 537 3,084 034
Decembar 31,
September 2016 September
Representad by 30, 2017 [Audited} A0, 2018
Current portion 1,802,518 1,927,778 1,908,977
Mon-current portian 1,034,070 1,246,759 1185057
2,836,588 3,174,537 3,094 034

The Parent Company renewed a lease agreemeant containing & bargain purchase option with a local bank, to finance
the purchase of a right of utilization of an industrial plet, located at third Shuwaikh Industrial Area, Block (DY, Plot Mo,
[1/2/3), for a single rental annual payment dues on April 30, 2017 with a bargain purchase option upon the complete
setilement of the contractual payments. The leased asset is registered under the name of a local bank undl the
settlament of the contractual payments The lease agreement was renewed till April 30, 2018,

During November 2015, the Subsidiary Company - Takatof Real Estate Co. E.5.C. entered info a finance lease
agraement with a foreign financial institution, © finance the purchase of a land and the cffices building constructed
thereon, the land is located at New Cairo City — Block No, 211, Second Sector, Arab Republic of Eqypt, for quarterly
lease payments, the latest is dus on November 15, 2020 with a bargain purchase option after the completion of all
contractual payments. The leased asset is registered under the name of foreign financial institution until the setilement
of the contractual payments.

8. Basic and diluted 2amings per share attributable to Sharsholders of the Parent Company
There are no potential dilutive ordinary shares. The information necessary to calculate basic earnings per share basad
an the weighted average number of shares cutstanding during the period is as follaws:

For the three months period ended For the nine menths pericd endad
- September 30, seplember 30,
2017 206 0 _ 2047 216
Profit for the period atributable
to shareholders of the Parent Company ’ 564724 3I2EED 2,385,478 913,620
Shares Shargs ~ Shargs Shares
Mumber of outstanding shares 163,692,765 183592789 163,692,768 183582789
Fils Fils Fils Fils
Basic and ciluted eamings per share
altributable to shareholders of the Pareni
Company 343 o 14.57 5.58

& Sharehclders’ Annual Crdinary General Assembly
The Shareholders’ Annual Ordinary General Assembly held on Apnl 18, 2017 approved the consolidated financial
statements for the year ended Dacember 31, 2018, and cash dividends distribution of 5%, equivalent to 5 Fils par
share, for the year ended December 31, 2016, which is equivalent to a tofal amount of KO 818, 464, and a remuneration
of KD 30,000 to the members of the Board of Directors.

Tha Shargholders’ Annual Crdinary General Assembly held on March 24, 2018 approved the consolidated financial
statements for the year ended December 31, 2015 and cash dividends distribution of 5%, equivalent to 5 Fils per share,
far the year ended December 31, 2015, which is equivalent to a total amount of KD 818 464, and a ramuneration of
KD 25,000 to the members of the Board of Directors,
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10. Seament information

For management purposes, the following activities were classified as operating segments:

Operating activity

Description

Transportation, leasing and maintenance segment

Vehicles body manufacturing segment

Investment segment

Represents goods transpor, lease and charter
means of transportation and maintenance of other

vehiclas

Represents  wehicles’  body

manufacturing,
importing, marketing and exporting.

Represents investments available for sale and

Investment properfies.

Information related to each reportable operating seaments is set out below:
P g 5eq

For the nine months period ended September 30, 2017

Transportation
. leasing and Vehicles body
maintenance manufacturing Investment
segment segment segment 1okl —
Total revenues 663,447 1,011,828 2,910,367 4,585,642
Total costs (501,973) (907,277) (785.836) (2,195,086)
Profit for the period 161,474 104,551 2,124,531 2,390,556
Transportation
, leasing and Yehicles body
maintenance manufacturing Investment
~ segment segment  segment Eliminations Total
Total assets 3,155,380 2,352,148 26,377,660 (7.693,266) 24,191,922
Total liabilities 257,958 521,938 5,208,799 (1,966,569) 4,022,126
- 5 For the year ended December 31, 2016
Transportation,
lzasing and Vehicles body
maintenance manufacturing Investment
segment  segment  _ segment Eliminations ~ Tofal
Total assets 2852721 2,217 403 22,260,132  (6,996,385) 23,333,871
Total liabilities 210,478 486,744 9915622 {1,910 855) 4,701,987

 Trans partation,

Far the nine months period ended September 30, 2016

Total revenues
Total costs
Frofit for the period

lzasing and Vehicles bady
maintenance manufacturing Investment
segment _ segment segment Total
668,436 798,543 1,289,236 2,756,215
I ¢ s A 5 | . (725,603) (668,121) _ (1.835,043)
224123 72,934 621,115 918,172
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Transportation,

leasing and Vehicles body
maintenance manufacturing Investmeant
_ segment segment _ segment _ Eliminations ~~_ Total
Total Segment
assels B 2,750,024 2242378 . 28239936 (8,721,739) 24,510,594
Total Segment
lizbilities 197,086 528413 5,973,980 (2,132,422) 4,567,057

Information related to Geographical locations is set out below:

For the nine months period ended September 30, 2017

 Kuwait & Adjustments
GCC Total and Consolidated
_ Countries ~ Africa segments Eliminations Segments
Revenues 4,872,632 329,?_?5 5,202,408 (816,766 4585642
Segment assets 28,543,578 3,341,610 31,885,188 (7,693,266) 24191922
Far the nine months period ended September 30, 2016 —
Kuwait & Adjusiments
GCC Total and Consalidated
__Countries Africa  _ segments __eliminations _ Segments
Revenues 2933628 340497 3,274,125 (917.910) 2,756,215
Segment assets _ 28412015 4820308 33,232,323 _ o (8721728) 24510594

11. Fair value measurement
The Group measures its financial assets available for sale at fair value at the end of each reporting period.

Fair value is the price that would be received to sell an asset o paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based an the presumption that
the transaction to sell the asset or fransfer the liability takes place either:

* Inthe principal market for the asset or liability.
In the absence of a principal market, in the most advantageous market for the asset or liability,

Al assets and liabilities for which fair valuz is measured or disclosed in the consolidated financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

Level 1. Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measuremant is
directly or indirectly observable,

Level 31 Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unabservable.
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The following table presents the Group’s financial assets available for sale measured at fair value, by level of fair value

higrarchy:
September 30, 2017 - Levelt Level 2 Total
Financial assets available for sale _ 6,759 2663503 2,670,262
Total 6759 2,663,503 2,670,262
December 31, 2016 (Audited) ~ levell  Lewvel2 ~ Total
Financial assets available for sale 48233 985,087 1.034.320
Total . 49,233 985,087 1,034,320
September 30, 2016 _ Levell  Llevel2 Total
Financial assets available for sale 44373 1,102,043 1,146,416
Total 44373 1102043 1,146,416

Management of the Group is of the view that no significant changes have cecurred in fair values of the investment
properties during the nine manths period ended September 30, 2017, All investment properties are considered level 2
in the fair value hierarchy.

As of September 30,2017 , the fair values of financial instruments appraximate their carrying values except for certain
financial assets available for sale which is carried at cost (Note 5).

During the nine months period ended September 30, 201 7, there were no transfers between different levels of fair valus
measurement hierarchy.
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